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([DPLQkQG�H[SXQHUHD�GH�PRWLYH�QU�������GLQ������������vQWRFPLW �úL�vQDLQWDW �

GH�F WUH�$SDUDWXO�3HUPDQHQW�GH�/XFUX�DO�&RQVLOLXOXL�/RFDO�5RPDQ��
� 9 ]kQG�DYL]XO� IDYRUDELO�QU����GLQ������������DO�&RPLVLHL� MXULGLFH��SUHFXP�úL�
DYL]XO�SHQWUX�OHJDOLWDWH�QU�������GLQ������������GDW�GH�F WUH�VHFUHWDUXO�PXQLFLSLXOXL�
5RPDQ��
� $YkQG� vQ� YHGHUH� SUHYHGHULOH� DUW�� ��� DOLQ� �� GLQ� /HJHD� QU�� ��������� SULYLQG�
HYLGHQ D� SRSXOD LHL� úL� FDUWHD� GH� LGHQWLWDWH� PRGLILFDW � úL� FRPSOHWDW � SULQ� 2*� QU��
���������SUHFXP�úL�DOH�DUW�����DOLQ���� �GLQ� OHJHD�QU�����������SULYLQG�DGPLQLVWUD LD�
SXEOLF �ORFDO ��
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$UW���6H�DSURE �FDWHJRULD�DFWHORU�QRUPDWLYH�úL�D�DFWHORU�VSHFLILFH�SH�FDUH�VH�YD�
DSOLFD�VLJLOLXO�&RQVLOLXOXL�/RFDO�5RPDQ�FX�VWHPD�5RPkQLHL�GXS �FXP�XUPHD] ��

����$FWH�QRUPDWLYH�
• +RW UkUL�FX�FDUDFWHU�QRUPDWLY�JHQHUDO�úL�LQGLYLGXDO�DGRSWDWH�GH�&RQVLOLXO�

/RFDO�5RPDQ�vQ�úHGLQ H�RUGLQDUH�úL�H[WUDRUGLQDUH�úL�FRSLL�VDX�H[WUDVH�GH�
SH�DFHVWHD��

����$FWH�VSHFLILFH�
• &RQYRFDWRUXO�GH�úHGLQ �RUGLQDU �VDX�H[WDRUGLQDU ��
• $YL]HOH�HPLVH�GH�FRPLVLLOH�GH�VSHFLDOLWDWH�GLQ�FDGUXO�&RQVLOLXOXL�/RFDO��
• 3URFHVHOH�±�YHUEDOH�vQFKHLDWH�OD�úHGLQ HOH�GH�OXFUX�DOH�FRPLVLLORU��SUHFXP�

FHOH�vQFKHLDWH�OD�úHGLQ HOH�RUGLQDUH�VDX�H[WUDRUGLQDUH�GH�FRQVLOLX��
• 3URFHVHOH�±�YHUEDOH�GH�DILúDUH�D�KRW UkULORU�GH�FRQVLOLX�úL�D�SURLHFWHORU�GH�

KRW UkUL��
• $GUHVH�GH�FRPLQLFDUH�DFWH�QRUPDWLYH��
• 0HPRULL�� SHWL LL� VDX� RULFH� DOWH� DFWH� HODERUDWH� vQ� FDGUXO� GH]EDWHULORU� vQ�

SOHQ��DOWHOH�GHFkW�FHOH�FX�FDUDFWHU�QRUPDWLY��
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• 'HOHJD LL�GH� UHSUH]HQWDUH� vQ� ID D� LQVWDQ HORU� MXGHF WRUHúWL�GH�RULFH�JUDG�
VDX�D�DOWRU�LQVWLWX LL�SHQWUX�FRQVLOLHULL�MXULGLFL�GLQ�DSDUDWXO�SHUPDQHQW�GH�
OXFUX�DO�&RQVLOLXOXL�/RFDO��

• &RSLL�VDX�H[WUDVH�GH�SH�DFWHOH�PDL�VXV�PHQ LRQDWH��
� $UW����6H�DSURE �FD�VLJLOLXO�&RQVLOLXOXL�/RFDO�5RPDQ�FX�VWHPD�5RPkQLHL�V �ILH�
vQFUHGLQ DW�VSUH�XWLOL]DUH�úL�S VWUDUH��VXE�FKHLH��VHFUHWDUXOXL�PXQLFLSLXOXL�5RPDQ��

6HFUHWDUXO� 0XQLFLSLXOXL� 5RPDQ� YD� DSOLFD� REOLJDWRULX� VLJLOLXO� FX� VWHPD�
5RPkQLHL� QXPDL� SH� DFWHOH� QRUPDWLYH� úL� SH� FHOH� VSHFLILFH� VWDELOLWH� SULQ� SUH]HQWD�
KRW UkUH��

ÌQ� SHULRDGD� GH� FRQFHGLX� VDX� DOWH� FDX]H� GH� DEVHQ H� MXVWLILFDWH� GLQ� LQVWLWX LH��
VLJLOLXO� VH� YD� vQFUHGLQ D� VSUH� XWLOL]DUH� úL� S VWUDUH� FRQVLOLHUXOXL� MXULGLF� GLQ� DSDUDWXO�
SHUPDQHQW�GH�OXFUX�DO�&RQVLOLXOXL�/RFDO�5RPDQ�FX�JUDG�FHO�PDL�vQDOW��

6FRDWHUHD�GLQ�X]�D�VLJLOLXOXL�VH�YD�HIHFWXD�QXPDL�vQ�FRQGL LLOH�SUHY ]XWH�GH�DUW��
��DOLQ����GLQ�+�*��QU������������
����������$UW��� /D� GDWD� LQWU ULL� vQ� YLJRDUH� D� SUH]HQWHL� KRW UkUL� VH� DEURJ � RULFH� DOWH�
GLVSR]L LL�FRQWUDUH��
�
� $UW��� +RW UkUHD� VH� YD� FRPXQLFD� SRWULYLW� OHJLL�� SULQ� JULMD� VHFUHWDUXOXL�
PXQLFLSLXOXL�5RPDQ��SHUVRDQHORU�úL�DXWRULW LORU�LQWHUHVDWH��
�
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