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$UW�� �� � ��–� &�,�$�� � 5RPDQ� � HVWH� � R� � LQVWLWXWLH� � GH� � LQWHUHV� � SXEOLF� � FX� � SHUVRQDOLWDWH��
MXULGLFD�� � FDUH� � DUH� � UROXO� � GH� � D� � DVLJXUD� � OD� � QLYHO� � MXGHWHDQ� � VDX� � ORFDO� � DSOLFDUHD��
SROLWLFLORU� �VL� � VWUDWHJLLORU� �GH� �DVLVWHQWD� �VSHFLDOD� �D� �SHUVRDQHORU� �FX� �KDQGLFDS�� �SULQ��
FUHVWHUHD��VDQVHORU��UHFXSHUDULL��VL��LQWHJUDULL��DFHVWRUD��LQ��IDPLOLH��RUL��LQ��FRPXQLWDWH���VL��
GH� �D�DFRUGD� �VSULMLQ� � VL� � DVLVWHQWD� �SHQWUX� �SUHYHQLUHD� � VLWXDWLLORU� � FH� �SXQ� � LQ�SHULFRO�
VHFXULWDWHD�SHUVRDQHORU��FX��KDQGLFDS��
$UW����������,Q��YHGHUHD��UHDOL]DULL��DWULEXWLLORU��FH��LL��UHYLQ���&�,�$���5RPDQ��LQGHSOLQHVWH��
H[FOXVLY� � IXQFWLD� �GH� � H[HFXWLH�� � SULQ� � DVLJXUDUHD� �PLMORDFHORU� �XPDQH�� � �PDWHULDOH� � VL��
ILQDQFLDUH� � QHFHVDUH� � LPSOHPHQWDULL� � � SROLWLFLORU� � VL� � VWUDWHJLLORU� � SULYLQG� � SURWHFWLD��
VSHFLDOD� � D� � SHUVRDQHORU� FX� � KDQGLFDS�� � SUHFXP� � VL� � SUHYHQLUHD� � VL� � FRPEDWHUHD��
PDUJLQDOL]DULL��VRFLDOH��D��DFHVWRUD��
$UW��������3ULQFLSLLOH��FDUH�VWDX��OD��ED]D��DFWLYLWDWLL��&�,�$���5RPDQ��VXQW��

D�� SULQFLSLXO��UHVSHFWDULL��GUHSWXULORU��RPXOXL��
E�� SULQFLSLXO��UHVSHFWDULL��GHPQLWDWLL��
F�� SULQFLSLXO��DVLJXUDULL��DXWRQRPLHL��
G�� SULQFLSLXO��DVLJXUDULL��LQWLPLWDWLL��
H�� SULQFLSLXO��DVLJXUDULL��GUHSWXOXL��GH��D��DOHJH��
I�� SULQFLSLXO��DERUGDULL��LQGLYLGXDOL]DWH��D��SHUVRDQHORU��FX��KDQGLFDS��
J�� SULQFLSLXO��LPSOLFDULL��DFWLYH��VL��GHSOLQH��D��EHQHILFLDULORU��
K�� SULQFLSLXO��FRRSHUDULL��VL��SDUWHQHULDWXOXL��
L�� SULQFLSLXO� � UHFXQRDVWHULL� � YDORULL� � ILHFDUHL� � ILLQWH� �XPDQH� � VL� � YDORUL]DULL� � HL��

LQGLIHUHQW��GH��WLSXO��GH��KDQGLFDS��
$UW�� ��� �� � ��� 6WUXFWXUD� � RUJDQL]DWRULFD� � D� � &�,�$�� � 5RPDQ�� � QXPDUXO� � GH� � SHUVRQDO���
SUHFXP��VL��EXJHWXO��VH��DSURED���GXSD��FD]���SULQ��KRWDUDUH��D��*XYHUQXOXL���KRWDUDUH��D��
FRQVLOLXOXL��MXGHWHDQ��VDX��ORFDO��GXSD��FD]���KRWDUDUH��D��RUJDQHORU��GH��FRQGXFHUH��DOH��
RUJDQL]DWLLORU��QHJXYHUQDPHQWDOH��VDX��DOH��FHORU��FDUH��DX��FD��RELHFW��GH��DFWLYLWDWH��VL��
SURWHFWLD��VSHFLDOD��D��SHUVRDQHORU��FX��KDQGLFDS��SUHFXP��VL��DOH��FXOWHORU��UHFXQRVFXWH���
SRWULYLW��OHJLL���LQ���5RPDQLD���SH��ED]D��IXQGDPHQWDULL��UHDOL]DWH��GH��FRPLWHWXO��GLUHFWRU��
�������������������� 3RQGHUHD� � GLIHULWHORU� � FDWHJRULL� � GH� � SHUVRQDO�� � UHVSHFWLY� � SHUVRQDO� � GH��
FRQGXFHUH���GH��VSHFLDOLWDWH���DGPLQLVWUDWLY��VL��GH��LQJULMLUH���VH��VWDELOHVWH��SULQ��RUGLQ��DO��
SUHVHGLQWHOXL��$XWRULWDWLL��1DWLRQDOH��SHQWUX��3HUVRDQHOH��FX��+DQGLFDS��
$UW������������6DODUL]DUHD��SHUVRQDOXOXL��&�,�$���5RPDQ��VH��VWDELOHVWH��SRWULYLW��OHJLVODWLHL��
DSOLFDELOH��VDODULDWLORU��GLQ��VLVWHPXO��EXJHWDU���SH��ED]D��VWDWXOXL��GH��IXQFWLL��DSUREDW�GH��
FRPLWHWXO� � GLUHFWRU� � LQ� � IXQFWLH� � GH� � QXPDUXO� GH� � SHUVRQDO� � DSUREDW� � VL� � GH� � UHVXUVHOH��
ILQDQFLDUH��DORFDWH���������������
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$UW�������)LQDQWDUHD��FKHOWXLHOLORU��&�,�$���5RPDQ��VH��DVLJXUD��GLQ����

D�� FRQWULEXWLLOH��SURSULL��DOH��EHQHILFLDULORU��VDX��DOH��LQWUHWLQDWRULORU��DFHVWRUD���FDUH��
YRU��IL��YDUVDWH��LQ��FRQWXO��FHQWUHORU��GH��LQJULMLUH��VL��DVLVWHQWD��

E�� EXJHWHOH��ORFDOH��DOH��DXWRULWDWLORU��DGPLQLVWUDWLHL��SXEOLFH��ORFDOH��FDUH��DX��DSUREDW��
LQILLQWDUHD��&�,�$���

F�� DOWH��YHQLWXUL��UHDOL]DWH��LQ��FRQGLWLLOH��OHJLL��
$UW��������&RQGXFHUHD��&�,�$��HVWH��DVLJXUDWD��GH��XQ��GLUHFWRU��VL��GH��FRPLWHWXO��GLUHFWRU���
LQ��FRQGLWLLOH��SUH]HQWXOXL��UHJXODPHQW�FDGUX��
$UW��������3RVWXO��GH��GLUHFWRU��DO��&�,�$���5RPDQ��VH��RFXSD��SULQ��FRQFXUV��VDX���GXSD��
FD]���SULQ��H[DPHQ���LQ��FRQGLWLLOH��OHJLL��
$UW�����������'LUHFWRUXO��&�,�$���5RPDQ��DVLJXUD��FRQGXFHUHD��H[HFXWLYD�D��DFHVWXLD��VL��
UDVSXQGH��GH��EXQD��OXL��IXQFWLRQDUH��LQ��LQGHSOLQLUHD��DWULEXWLLORU��FH�L��UHYLQ��

��� ,Q��H[HUFLWDUHD��DWULEXWLLORU��FH�L��UHYLQ���GLUHFWRUXO��&�,�$���5RPDQ��HPLWH��
GLVSR]LWLL��

$UW�� �����–�'LUHFWRUXO��&,$��5RPDQ���� LQGHSOLQHVWH�� �� LQ��FRQGLWLLOH��OHJLL��XUPDWRDUHOH��
DWULEXWLL��SULQFLSDOH��
�����D���UHSUH]LQWD��&,$��5RPDQ��LQ��UHODWLLOH��FX��DXWRULWDWLOH��VL��LQVWLWXWLLOH��SXEOLFH���FX�
����������SHUVRDQHOH��IL]LFH��VL��MXULGLFH��GLQ��WDUD��VL��VWUDLQDWDWH���SUHFXP��VL��LQ��MXVWLWLH�

E�� H[HUFLWD� � DWULEXWLLOH� � FH� � UHYLQ� � FHQWUXOXL� � GH� � LQJULMLUH� � VL� � DVLVWHQWD� �5RPDQ� LQ��
FDOLWDWH�

����GH��SHUVRDQD��MXULGLFD��
F�� H[HUFLWD��IXQFWLD��GH��RUGRQDWRU��GH��FUHGLWH��
G�� LQWRFPHVWH� � SURLHFWXO� � EXJHWXOXL� � SURSULX� � DO� � &,$� � 5RPDQ� � VL� � FRQWXO� � GH��

LQFKHLHUH��D�
�����H[HUFLWLXOXL��EXJHWDU��SH��FDUH��OH��VXSXQH��DYL]DULL��FRPLWHWXO��GLUHFWRU��
H�� QXPHVWH� � VL� � HOLEHUHD]D� � GLQ� � IXQFWLH� � SHUVRQDOXO� � GLQ� � FDGUXO� � FHQWUXOXL� � GH��

LQJULMLUH��VL��DVLVWHQWD��5RPDQ���LQ��FRQGLWLLOH��OHJLL���
I�� FRQWUROHD]D� � DFWLYLWDWHD� � SHUVRQDOXOXL� VL� � DSOLFD� � VDQFWLXQLOH� � GLVFLSOLQDUH� � VDX��

UHFRPSHQVH��FRUHVSXQ]DWRDUH���LQ��FRQGLWLLOH��OHJLL��
J�� HODERUHD]D� �SURLHFWHOH� � UDSRDUWHORU� �JHQHUDOH� �SULYLQG� � DFWLYLWDWHD� � FHQWUXOXL� �GH��

LQJULMLUH� �VL� �DVLVWHQWD� �5RPDQ�� �VWDGLXO� � LPSOHPHQWDULL� � VWUDWHJLLORU� �SH� �FDUH� � OH��
SUH]LQWD��VSUH��DYL]DUH��FRPLWHWXOXL��GLUHFWRU��

K�� SUH]LQWD��LQIRUPDUL��OD��FHUHUHD��DXWRULWDWLORU��RUL��SHUVRDQHORU��MXULGLFH��FDUH��DX��
LQILLQWDW� �VDX� �� � �GXSD� �FD]�� �FDUH� �ILQDQWHD]D� �FHQWUXO� �GH� � LQJULMLUH� �VL� �DVLVWHQWD��
5RPDQ��

L�� UHDOL]HD]D� �VL� �SURSXQH� �SURLHFWH� �$XWRULWDWLL� �1DWLRQDOH� �SHQWUX� �SHUVRDQHOH� �FX��
KDQGLFDS���FDUH��DX��FD��VFRS��LPEXQDWDWLUHD��DFWLYLWDWLL���GH��SURWHFWLH��VSHFLDOD��D��
SHUVRDQHORU��FX��KDQGLFDS��

M�� DVLJXUD��LQVWUXLUHD��VL��SHUIHFWLRQDUHD��SHUVRQDOXOXL��GH��VSHFLDOLWDWH��
N�� FRODERUHD]D� � FX� � RUJDQL]DWLLOH� � QHJXYHUQDPHQWDOH� � LQ� � DFWLXQL� � FRPXQH� � FDUH��

YL]HD]D��SURWHFWLD��VSHFLDOD��D��SHUVRDQHORU��FX��KDQGLFDS��
O�� LQGHSOLQHVWH��RULFH��DOWH��DWULEXWLL��SUHYD]XWH��GH��OHJH��

$UW��������–�����&RPLWHWXO��GLUHFWRU��HVWH��DOFDWXLW��GLQ�����PHPEUL���GXSD��FXP��XUPHD]D��
D�� GLUHFWRUXO��&,$��5RPDQ���FDUH��HVWH��VL� �SUHVHGLQWHOH��FRPLWHWXOXL��� �G�QD��/LYLD��

0LKDLORYLFL��
E�� FRQWDELOXO�VHI����'�UD��*HRUJHWD��1DVWDVH��
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F�� XQ� � UHSUH]HQWDQW� � DO� � DXWRULWDWLORU�� RUL� � SHUVRDQHORU� � MXULGLFH� � FDUH� � DX��

LQILLQWDW��VDX���GXSD��FD]���FDUH��ILQDQWHD]D��&,$��5RPDQ���
G�� XQ��UHSUH]HQWDQW��DO��XQHL��RUJDQL]DWLL��QHJXYHUQDPHQWDOH��FDUH��DUH��FD��RELHFW��GH��

DFWLYLWDWH��SURWHFWLD��VSHFLDOD��D��SHUVRDQHORU��FX��KDQGLFDS���
H�� XQ��UHSUH]HQWDQW��DO��DVLVWDWLORU���

�
��� 0HPEULL��FRPLWHWXOXL��GLUHFWRU��QX��EHQHILFLD]D��GH��LQGHPQL]DWLH��
��� &RPLWHWXO� � GLUHFWRU� � VH� � LQWUXQHVWH� � LQ� � VHGLQWD� � RUGLQDUD� � WULPHVWULDO�� � OD��

FRQYRFDUHD� �GLUHFWRUXOXL�� � SUHFXP� � VL� � LQ� � VHGLQWD� � H[WUDRUGLQDUD� �RUL� � GH��
FDWH��RUL��HVWH��QHFHVDU��

$UW����������&RPLWHWXO��GLUHFWRU��LQGHSOLQHVWH��XUPDWRDUHOH��DWULEXWLL��SULQFLSDOH���
D�� DYL]HD]D� �SURLHFWXO� �EXJHWXOXL� �SURSULX� �VL� �FRQWXO� �GH� �LQFKHLHUH� �D� �H[HUFLWLXOXL��

EXJHWDU��
E�� SURSXQH� � DXWRULWDWLORU� � RUL� � SHUVRDQHORU� � MXULGLFH� � FDUH� � DX� � LQILLQWDW� � VDX�� GXSD���

FD]�� � FDUH� � ILQDQWHD]D� � FHQWUXO� � GH� � LQJULMLUH� � VL� � DVLVWHQWD� � 5RPDQ�� � DSUREDUHD��
VWUXFWXULL��RUJDQL]DWRULFH��VL��D��QXPDUXOXL���GH��SHUVRQDO��

F�� DQDOL]HD]D��DFWLYLWDWHD��FHQWUXOXL��GH��LQJULMLUH��VL��DVLVWHQWD��5RPDQ��VL��SURSXQH��
PDVXUL� � VL� �SURJUDPH� �GH� � LPEXQDWDWLUH� �D� � DFWLYLWDWLL� �GH� �SURWHFWLH� � VSHFLDOD� �D�
SHUVRDQHORU��FX��KDQGLFDS��

G�� KRWDUDVWH��DVXSUD�PLMORDFHORU��IL[H��GLQ��SDWULPRQLXO��&,$��5RPDQ���
H�� DSURED��VWDWXO��GH��IXQFWLL��
I�� DSURED��SURJUDPHOH��GH��DFWLYLWDWH��
J�� LQGHSOLQHVWH� � RULFH� � DOWH� � DWULEXWLL� � VWDELOLWH� � SULQ� � OHJH� � VDX� � SULQ� � KRWDUDUH� � D���

DXWRULWDWLORU� �RUL� �SHUVRDQHORU� � MXULGLFH� �FDUH� �DX� � LQILLQWDW�VDX�� �GXSD� �FD]�� �FDUH��
ILQDQWHD]D��&,$��5RPDQ��

$UW����� �� �&,$��5RPDQ��IXQFWLRQHD]D�� LQ��FRRUGRQDUHD��$XWRULWDWLL� �1DWLRQDOH� �SHQWUX��
3HUVRDQHOH��FX��+DQGLFDS���$FWLYLWDWHD��GH��FRRUGRQDUH��VL��GH��FRQWURO��VH��H[HUFLWD��LQ��
FRQGLWLLOH��OHJLL��
$UW����������&,$��5RPDQ��DUH��XUPDWRDUHOH��DWULEXWLL����
������D����DVLJXUD��FD]DUHD���KUDQD����FD]DUPDPHQWXO��VL��FRQGLWLLOH��LJLHQLFR�VDQLWDUH�
������������FRUHVSXQ]DWRDUH��SHUVRDQHORU��FX��KDQGLFDS��DVLVWDWH���SUHFXP��VL��LQWUHWLQHUHD��VL�
������������IRORVLUHD��HILFLHQWD��D��ED]HL��PDWHULDOH��VL��D��EXQXULORU��LQ��GRWDUH��
�������E���DVLJXUD��DVLVWHQWD��PHGLFDOD��FXUHQWD��VL��GH��VSHFLDOLWDWH����UHFXSHUDUH���LQJULMLUH��
VL�
�������������VXSUDYHJKHUH��SHUPDQHQWD��SHUVRDQHORU��FX���KDQGLFDS��DVLVWDWH��

F�� LQWRFPHVF��SURLHFWH��VL��SURJUDPH��SURSULL��FDUH��VD��DVLJXUH��FUHVWHUHD��FDOLWDWLL��
DFWLYLWDWLL��GH��SURWHFWLH��VSHFLDOD��D��SHUVRDQHORU��FX��KDQGLFDS���LQ��FRQFRUGDQWD��
FX� �VSHFLILFXO� �&,$� �5RPDQ� � �� �SRUWLYLW� �SROLWLFLORU� � VL� � VWUDWHJLLORU� �QDWLRQDOH���
MXGHWHQH��VL��ORFDOH���

G�� RUJDQL]HD]D��DFWLYLWDWL��FXOWXUDO�HGXFDWLYH��VL��GH��VRFLDOL]DUH��DWDW��LQ��LQWHULRUXO��
FHQWUXOXL���FDW��VL��LQ��DIDUD��DFHVWXLD��

H�� RUJDQL]HD]D��DFWLYLWDWL��GH��HUJRWHUDSLH��LQ��UDSRUW��FX��UHVWDQWXO��IXQFWLRQDO��DO��
SHUVRDQHORU��LQWHUQDWH��

I�� DFRUGD��VSULMLQ��VL��DVLVWHQWD��GH��VSHFLDOLDWH��LQ��YHGHUHD��SUHYHQLULL��VLWXDWLLORU��
FDUH��SXQ��LQ��SHULFRO��VLJXUDQWD��SHUVRDQHORU��FX��KDQGLDS��

J�� GH]YROWD� �SDUWHQHULWDWH� �VL� �FRODERUHD]D� �FX� �RUJDQL]DWLL� �QHJXYHUQDPHQWDOH� �VL��
FX� � DOWL� � UHSUH]HQWDQWL� � DL� � VRFLHWDWLL� � FLYLOH�� � LQ� � YHGHUHD� � GLYHUVLILFDULL���



� ��
VHUYLFLLORU� � GH� � DVLVWHQWD�� VSHFLDOD� � LQ� � IXQFWLH� � GH� � UHDOLWDWL� � VL��
GH��VSHFLILFXO��ORFDO��

K�� DVLJXUD� �FRQVLOLHUH� � VL� � LQIRUPDUH�DWDW� � IDPLOLLORU� � FDW� � VL� � DVLVWDWLORU�� � �SULYLQG��
SUREOHPDWLFD��VRFLDOD����SUREOHPH��IDPLOLDUH����SVLKRORJLFH��HWF���

L�� LQWHUYLQ�� LQ��FRPEDWHUHD� �VL� �SUHYHQLUHD� �LQVWLWXWLRQDOL]DULL� �FD��SRVLELOLWDWH� �GH��
DEX]��GLQ��SDUWHD��IDPLOLHL��

M�� LQWHUYLQ��LQ��VHQVLELOL]DUHD��FRPXQLWDWLL��OD��QHYRLOH��VSHFLILFH��DOH��SHUVRDQHORU��
FX��KDQGLFDS��

N�� DVLJXUD� � UHVSHFWDUHD� � VWDQGDUGHORU� � VL� � LQGLFDWRULORU� � VWDELOLWL� � GH� �$XWRULWDWHD��
1DWLRQDOD��SHQWUX��3HUVRDQHOH��FX��+DQGLFDS��

O�� SURPRYHD]D��GH]LQVWLWXWLRQDOL]DUHD��SULQ��VWUDWHJLL��VSHFLILFH��
$UW������������,Q��&,$��5RPDQ��VXQW��DVLVWDWH��SHUVRDQH��FX��KDQGLFDS��JUDY���DFFHQWXDW��
VDX� �PHGLX�� � OD� � FHUHUHD� � DFHVWRUD� � RUL� � D� � LQWUHWLQDWRULORU� � OHJDOL�� � LQ� OLPLWD� � ORFXULORU��
GLVSRQLELOH� � VL� � D� � UHVXUVHORU� � ILQDQFLDUH� � DORFDWH� � GH� � FRRUGRQDWRUXO� � SULQFLSDO� � GH��
FUHGLWH��
��������������������&RQGLWLLOH��GH��LQWHUQDUH��VL��DVLVWDUH��LQ��&�,�$���5RPDQ��VH�VWDELOHVF��SULQ��
UHJXODPHQWH��SURSULL��GH�RUJDQL]DUH��VL��IXQFWLRQDUH��DSUREDWH��LQ��FRQGLWLLOH��SUHYD]XWH��
GH��SUH]HQWXO��UHJXODPHQW�FDGUX��
$UW��������,QVWLWXWLLOH��SXEOLFH���DOWH��SHUVRDQH��MXULGLFH���SUHFXP��VL��SHUVRDQHOH��IL]LFH��
VXQW��REOLJDWH��VD��SXQD��OD��GLVSR]LWLD��FHQWUXOXL��GH��LQJULMLUH��VL��DVLVWHQWD��WRDWH��DFWHOH���
GDWHOH� � VL� � LQIRUPDWLLOH� � SH� � FDUH� � OH� � GHWLQ� � VL� � FDUH� � VXQW� � QHFHVDUH� � LQ� � YHGHUHD��
LQGHSOLQLULL� � GH� � FDWUH� � DFHVWHD� � D� � DWULEXWLLORU� � FH� � OH� � UHYLQ� � VL� � VD� � SHUPLWD� � DFFHVXO��
SHUVRQDOXOXL� � GH� � VSHFLDOLWDWH� � LQ� � VHGLLOH� � VDX� � GRPLFLOLLOH� � ORU� � QXPDL� � LQ� � YHGHUHD��
LQGHSOLQLULL��DWULEXWLLORU��VWDELOLWH��SRWULYLW��OHJLL��
$UW�����������6HUYLFLLOH��GH��VSHFLDOLWDWH��GLQ���FDGUXO��DSDUDWXOXL��SURSULX��DO��FRQVLOLLORU��
MXGHWHQH� �VL� �FRQVLOLLORU� � ORFDOH� �VXQW� �REOLJDWH� �VD� �DVLJXUH�FHQUWUXOXL� �GH� � LQJULMLUH� �VL��
DVLVWHQWD��5RPDQ��VSULMLQXO��QHFHVDU��SHQWUX��LQGHSOLQLUHD��DWULEXWLLORU��FH��OH��UHYLQ��
�
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�
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